Dhirubhai Ambani in
Asiaweek Hall of Fame

Asiaweek magazine chooses Reliance Chairman among four who made it
and prospered in the toughest times in Asia.

hirubhar Ambani, Chair-

man; Reliance [ndusliries

Limited, has been chosen by

# Asicueek magazine for ifs

1998 Business Hall of Fame, In its

Octaber 16, 1908 issue, Asicwesk

magazine has chosen Dhirubhai

Ardbani among the four Asian busi-

nessmen honoured for having faced

the tpughest of times and succeeded
in spite of them.

"Asian business peopla: have
always faced challenges, as those hon-
nured 1 the 1998 Asiaweek Business
Hall of Eame attest, notes Asiaueek,
explaining the sriteria of selection.

“Mr Belt
Reliance” 14 how
Aszintveeh dubs

Dhirubhai Ambani
and points out that
hiy 35 8 story of
"How @ lhittle szuy
from Gujarat built
an Indian industei-
al empire.”

The magazine
alzo points out that
though Dhirubhai
Ambani did oot
have sny of the traditional ingredients
for suecess in India! education, money
or linsage, he has becomie the mpst
coveted role model for succegs in fhe
Indian busingss world,

"Reliance 1% the largest corpera:
tiom in India and iz still expanding at
a pace that makes the old money
empires look slothful. Rehance owes
its position almest entively to

Whun India insttuted
market refornis i 1991,
Reliance was perfectly
placed - it was lean,
had state-oFrhe-ae
facilities and had a cadre
of keen managers

Ambani, 65, a man who combines the
shrewdness of the Gujarati business-
mar with American-style entrepre-
neurzhip and a Japanesge penchant for
technology,” says Asigwesk.

The magazine points ool that
Reliatice seems to prosper in any envi-
rorment underany regime — but does
not depend on powerful benefactors.
"When India imstituted market
reformsin 1991, Reliance was perliect:
ly placed - 1t was lean, had state-of-
the-art [acilities and a eadre of keen
managers, says Astoweek,

It iz little wonder that Reliarce
would like to banchmark iteelf agpinat
global standards
and meet, interna-
tionsl competitors,
with the ongoing
liberalisation  of
India’s petrachem.
ical sector. For
Relisnes, “the real
competitors  are
DuPent, ICT and
Shell.”

The story of
Reliance starled
with  Dhirnbhai
returning to Tndia from Aden. and
started & trading company, People
remember him as a small time trader
“with perzuasive manners and razor-
sharp brain for hnapee” "Having
establizhed a textile company,
Ambant sought vertical integration by
producing the raw materials that go
into weaving, first synthetic fibers,
then petrochemicals, He was among
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the first in India to enter the latter
sector, fostering and then dominatng
the Indian industry. Now Belianee iz
taking the next logieal step: refining

and o1l exploration,” notes Astoweek.

In 1877, Dhirubhai’s was “une of
the frst companies o go publis, Since
then there has heen further offerimgs,
record comvertible-bond issues snd
pven-a foray into Buropean markegs.
Relianiee’s sharcholders are Bercely
loyal and s a result, thousands turn
up for mestings in sports stadiums,”
emphasises the Astaweek magazine:

At present. Dhirubhai’s sons
Mutesh and Anil, both US business
school graduates, ook afier day to day
pperativris hut in hig fourih floor
Bombay office, "Dhirabhai remams at
the helm, an idol to kis shareholders,
an ally to the government and an
mspiration for enfreprensurs evéry-
where,” pointsoul the magazine,

Apart [rom Dhirnbhai; the three
others in the Asiaweek Hall of Fame
are Yamauchi Hiroshi of Nintendo
(Japan), J. Y. "Joe' Pillay, former
chairman of Singapore Airlines
(Singaparel, and Jaime Zobel de
Ayala, head of the House of Ayala
{Philippines).



