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LONDON: The Indians have done
it again. _

According to the Forbes billion-
aire list, 2000, two Indian families
are among the 50 richest in the

world. Wipro owner Azim Premji .

is placed 43rd, with a
wealth of $6.9 billion, while
founder and chairman o
the  Reliance group,
Dhirubhai Ambani, is two
slots lower, in 45th place,
with a $6.6 billion fortune.

Microsoft chief Bill
Gates, who was ranked as
the richest man in 1999
with $90 billion, has
retained the numero uno .
position. However, his wealth has
depreciated by 33.33 per cent, to
$60 billion, due to the global melt-
down.

Both the Indians named have

o find place in world’s ri

posted extraordinary growth
rates this year. The net worth of
the Ambanis is $6.6 ‘billion, a 450

er cent growth from last year’s
§1.2 billion. Similarly, in one year,
Mr Premji’s and his family’s

wealth has grown from $2.8 billion
to $6.9 billion, a growth of 146 per
cent.

The Forbes list is dominated by
Americans, with 23 of them featur-
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BILL GATES IS FORBES’ BILLIONAIRE NUMBER ONE

Premji, Ambani among nine Asians

ing on'it. Europe has 13 represen-
tatives  on the billionaire list—

‘three each from Germany, France |

and Sweden, two from Switzerland
and one each from Turkey and
Italy. '
e Following Bill Gates at
the top are Americans
Lawrence Joseph Ellison
(347 billion) and Paul
Gardner Allen ($28 bil-
lion). Rupert Murdoch,
with a $9.4 billion fortune,
is ranked 23rd. ,

Asia accounts for nine
billionaires. Besides Mr
i Premji and Mr Ambani,
there are three each from

Japan
Taiwan and Saudi Arabia have one
;&presentative each. There is also a

exican and a Brazilian. on the
Forbes list. pmy :

chest list @)

and Hong Kong, while |
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O Indian families are

I among the 50 most richest in

the world, according to the
Forbes billionaire list '00.

The pride of place goes to the

families of Azim Premji and

Dhirubhai Am-

nology and IT
major Wipro
took the 43rd-
position with a
wealth of
$6.9bn. Mr
Ambani and his
family of petro-
chemicals major
Reliance Indus-
tries was ranked
at the 45th posi-
tion and
accounted for a
wealth of
$6.6bn.

Both the
Indians have
posted extra-
ordinary gro-
wth rates during the year. Amba-
nis posted a 450 per cent growth

¢ and their net worth was ranked at

$6.6bn against $1.2bn in the pre-
vious year.

Similarly, in one year, Mr Pre-
mji and family’s wealth has grown
from $2.8bn to $6.9bn, posting a
growth of 146 per cent.

Microsoft chief Bill Gates who

- was ranked first in ‘99 with $90bn

"RICHIE RICH

retained the top position in ‘00
also.

However, his wealth has depre-
ciated by 33.33 per cent to $60bn

due to global meltdown. Second

in the world’s richest list was
Lawrence Joseph Ellison of US
($47bn) followed by another
American Paul Gardner Allen
e ($28bn).

Rupert Mur-
doch with a
wealth
$9.4bn  was
ranked 23rd.

The Forbes list
is dominated by
the Americans
with 23 billion-
aires coming
from the US.
Burope includes
13 billionaires
— three each
from Germany,
France, Swe-
den; two from
Switzerland and
one each from
Turkey and
Italy. Canada
had one billion-
aire in the list.

Asia accounted for nine bil-
lionaires including two from India.
Japan and Hong Kong had three
billionaires each while Taiwan had
one.

Latin America accounted for
two billionaires — one each from

Mexico and Brazil while Saudi Ara- ;

bia accounted for two billionaires.
— Agencies

of :




Forbes list

NEWDELHE: TWO Indian |

families — those of Wipro chair-
man Aziz Premji and Reliance
chief Dhirubhaj Ambani — fig-
ure in the top 50 of the Forbes
World’s Richest People for 2000,
Premji and his family, who the
magazine says are worth 6,9 bil-
lion dollars, are placed 43rdin the
14th annual list of the world’s bil-
lionaires published by the maga-
zine, while theAmbanis, worth
6.6 billion dollars, follow two
places below.
DETAILS ON PAGE 11
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billion. Ambani and his family of -

petrochemicals major Reliance In-

dustries Ltd was ranked at the 45th

position --and - accounted for .a
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coming from the United States. Fy-.
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each from Geimany, France, Swe-
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networth was ranked at $6.6 bil-
lion against $1.2 billion in the
previous year. Similarly, in one

place goes to the families of Azim year, Premji and family’s wealth
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- A blessing in disguise for India

When the fury of fanatism of
the dictator of
Uganda, Idi Amin, crossed
intolerable limits of inhumanity
and broke all criteria of civility,
many a settlers of Indian origin
were obliged to flee the country
with only the clothes they were
in as the only escape from his .
barbarism. While many like
Madhavani with their British
passports went to the U. K.
almost during the same time
Shri Dhirubhai Ambani, his
brother Ramnikbhai Ambani and
family chese to return to India
from Aden and what a blessing
in disguise it proved to this
country.

~earstwhile

Ever since his return from
Africa, he entered the textiles

industry, appreciation,
recognition and awards have
conferred on him at regular

the world ol
and industry,
commerce and,

intervals from
business
chambers of

of course, authoritics.

. But, the latest honour of
Wharton Medal Award is a
unique feat and a feather in
his cap, He is the first Indian

to be so recognized by the
internationally renowned
business school of U.S.
University. We can take

. exclusive

DHIRUBHAL AMBANL

legitimate pride in the fact of
his taking his place with so
eminent and august luminaries
as Secretary General Peter
Sutherland of Gatt, Shrimon
Pare, Foreign Minister of
Israel, Fedel Ramos, Philipine
President Reginald Jones,
Chairman of General Electric
and Kezun Ibudi, Mitsubishi
Bank Chairman. What
club eminent
persons, he belonged to by
his sheer power of imagination
and drive Ample proof of this
is easily furnished by the
diversification of »fields Reliance
has set its foot on !

of

May providence bring him
further laurels and grant him

healthy and active life to
deserve them. We are sure
the credit for his success

stories should equally be given
to Smt. Kokilaben Ambani, a
pious, religious, noble, selfless
soul behind him. We believe,
what he has been doing for
all the dire
need of for
inspire
and

these years s

the hour our
This should

our potential

country.
many of
resourceful young boys and
girls to take India at par with

G-8 Countries of the world.

33 + CITIZEN +

. Mother earth does not yield
sich gems and humanity very
often or in plenty. It becomes

the sacred duty of our
countrymen and that of the
govt. to properly nurture,
nourish -and seek the help of
such rare genious in the
service of the nation. Without
being a member of our

Planning Commission, he still
can contribute a great deal in
the upliftment of  India. One
can conclude without fear of
slightest exaggeration or
contradiction, that his
contribution to the growth of
Indian economy shall be
recognised as comparable with
that of late Shri Jamshedji
Tata and Shri Ghanshyamdas
Birla, in the annals of India's
economic history.

Ms. Malti Mehta

Council of Concerned Citizens

* %k *
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The Dhirubhai I know

t’s news to me that Dhirubhai

Ambani is the richest man in
India, or maybe Asia. Although
I have known Dhirubhai for
nearly two decades, | never
think of him as a rich man, or
even arich businessman. When
[ first came to know him, long
before anyone hadeven heard of
a man called Ambani, he was
notarich man nor the No 1 busi-
nessman he has since become.
Tome, he has always been plain
and simple Dhirubhai.

I hate talking business with
businessmen. One knows so lit-
tle about it, and they know so
much, you always come away
fecling slightly silly. I never
discussed business with G D
Birla, for instance, who once
‘told me that he was not a busi-
nessman. [ took the hint, and

whenever we met - and there

was a time we used to meet rcg-
ularly - we avoided the very
topic of business. At the beight
of a foreign exchange crisis
when it looked as if the govern-
ment in Delhi hung by a thread,
we  discussed through a
leisurely lunch everything
except the crisis - food,
Mahatma Gandhi, Morarji
Desai, everything under the
sun, except the foreign
exchange crisis.

Dhirubhai is a wizard at
money, something, which,
despite my reputation, 1 know
little about. So, we never dis-
cuss mouney. I do not think I
have ever discussed Reliance
shares with him, firstly because
.I have no interest in his shares,
and secondly.because the man s
far more interesting than his
companies or his money.
Nobody had heard of Reliance
fifteen years ago when I first
wrote about it, but ] told him that
he should not get inflated ideas
about himself just because the
company was now making a
splash in national magazines.

Dhirubhai has never been
much of 2 man to make a splash
of himself. He is the same old
man he used to be, although he
must now be a billionaire ten
. times over.

When [ happen tobe in Bom-
bay and saunter into his office
for a quick bite at lunch time he
is there as usual, in his dark
trousers and white shirt, the uni-

torm not of a tycoon but an up-

and-coming executive in a
Bombay firm.

“I'have your favourite dish,”
he says.

Nothing in his office has
changed as far as [ can see over
the last ten years. It's more of a
work-room thanthe plush office
of the chairman of [ndia's
largest company. The same
white sofa set, the same ivory
artifacts in glass cupboards, and
a world football or a world
cricket memento, [ forget
which. And, of course, a battery
of white telephones.

“No calls,” he mutters into
one of the instruments. [t's
more a request than an order.
Dhirubhai must be finding it
very difficult-to order anybody
about.

“How will you have your

prawns?”

Actually, there is no choice.
For years, we have had prawn
curry and rice for lunch, tucking
itin as only two old friends can,
when they don’t have much to
talk about and couldn’t care less
what others say about them.

We tatk about this and that.
about monscons and the
groundnut crop in Kutch. the
falling dollar and the rising
rupee, whetherany of his grand-
children is cutting teeth. and
whether my son. now in the
United States. is coming home
tor holidays.

No politics, no economics,
no money talk. Idon’teven ask
how his company is doing, but [
remember Dhirubhai telling me
six years ago that.he would be

No.1 very soon. It has always
been at the back of his mind,
though he didn’t say very much,
and now that he is what he
always wanted to be. he talks
even less.

It was one those rare occa-
sions when he let himself go and
told me about himselt, I have
always been interested in the
man, not the tycoon or the bil-
lionaire, just as in the case of
GD. I was interested in GD the
nationalist and political revolu-
tionary, not GD the jute baron or
cotton king, of which therc are
dime a dozen.

[ once asked Dhirubhai how
he knew so much about money.
Was it something in his blond?
No, he said, his father was a
tarmer and until he (Dhirubhai)
had come to Bombay, he had not
seen a hundred-rupee note in his
life. ,
Do you do market research?
Do you have companies telling
you what to buy and what to
sell? No, he said, I ask my dri-
ver.Your driver?Yes, I keep in
touch with my drivers, my ser-
vants, everyone and anyone
whom [ meet. I ask them how
‘much they make, how much
they save, what they spend their
money on, and what they put it
into. I have been doing this for
years.

Dhirubhai Ambani as one-
man market research agency
was news o me, but then every-
thing about Ambani is news.
The man has been making news
every day for the last so many
years, and is never really off the
front page.

But that is not what makes
Ambani tick. It is his human-
ness. The man is so simple and
so dependable, he is the average
Indian multiplied by a billion.
He knows the country inside
out and he knows his fellow-
Indiansinsidc out. He ison first-
person terms with everyone,
from his driver'and his peon, to
his managing directors. And he
has not changed.

He does notattend seminars
reading out the stuff his
tlunkeys have written out for
hitn, he goes 1o no club, he is
member of no charber of com-
merce. Ambani is Ambani. To
call him a businessman or a bil-
lionaire is to belittle him.
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Dhirubhai Ambani voted as
India’s No 1 wealth creator

Qur New Dethi Bureau
5 JANUARY

WELCOME.
Dhirubhai Am-
bani. 10 the
contiry’s oSt
exclnsive club,
You, sir, have
heen vared by
netizens as one
ol the tep lour
Indians of the
with  AMahatma

s,

along
Candhi. Swami Vivekananda and

[ara Mangeshkar, in the coun-
iry’s biggrst and most compre
hensive poll — the TOT-Online’s
Tadiaus of the Century” poll.

A minck-boggling 381772 votes
wire east o decide the top Livlinns

CHOIC
oI HE

b

in the previons ecentiry. The eace-

aories  were: Leaders &
Politicians’, ‘Creators of Wealth',
‘Artists & Enterrainers’. and

‘Great Minds & Spiritual Lighes'.
The disparate choices reflected the
diversity of Indian thonght. aud

the pvenmal winuers, the wisdonm
of the [ndian mind.

Dhivubbai. who ran a clese
race with JRD Twa. has seripred
a rare rags-to-riches srary. The
man who crafted the equity eult
in the I[ndian stock marker —
which has finally come of nge —
has nursed the mega dream of
hnilding a global [ndian company.
And realised it ton. This has
spurred Indian entreprencership
to take on the wnrld. This is nor
all. Dhirubhai Ambani’s Reliance
Industries has created wealth for
millions nf shareholders. This. in
mirn. attracted trillions 10 the
bourses and broad-hased the
Indian capital market vevolution,
2 Gaundhi ohvious choice: Pg 4

Mahatma Gandhi was
an obvious choice

_traditions,

From Page 1

The Mahatma wis, of course, an obvions
choice. He was a politician par rxcellence. ad
much more. Even usday. his life ad messaee
transcends the genertion gap. Though all of ns
have moved away in wany wavs from the core
ol his message, lie remains the « outry’s moral
hadlast as well as a po\wlhul romer-point {0
violence-hit world. “Avise. awnke, amd slop not
till the goal is reached,”
Swami Vivekananda
once exhorted. And to
this day the call remains
the spirital beacon of
the young.

He explained
Hinduism o the world,
made it accessible, and
made Indians themsejves
aware of their vlovions
spivitual wealth.

It's Vivekananda who
gave India’s spiritual
especially
Vedanta, a new lease of
life and glory. Called the
eighth wonder of the
world, Lata Mangeshkar

" has enthralled all —
from Kashmir o
Kanyakumari. from

Delld to Dallas — with
her songs. She has been
the oue timeless voice of
the  silver  screen:
Madhubala  has  lip-
syuched her songs as
well as Madhuri Dixit.
And, Lata Mange-
shkar  continues o
charm the *18-nothing’
generation as she did

her grandmothers — in fact. the heart of
India pulsates with her golden voice. A close
look at the top four choices suggests several
shared characteristics. All of them are self-
made: chey did not have the advantage of
wealth, aristocracy or caste: they fought
adversity and believed in action — ‘karma
vogis’ in the true sense. They made India
proud awd gave the world new ideas. dreams

and hopes.
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four Indians who mattered
most in the 20th century

By Jyotirmaya Sharma

NEW DELHI: What is common
to Mahatma Gandhi. Dhirubhai
Ambant. Lata Mangeshkar and
Swami Vivekananda? You. the
rexder of The Times of India.
Metizens voting in The Times of
India’y online “Indians of the
Century” poll — the bigeest and
the most comprehensive to he
andertaken in this country —
have given their verdict about the
Indians who made a difference
this century,

Voting under four categorics —
Lcaders and Politicians. Creators
of  Wealth, Artists and
Entertainers and Great Minds
and Spiritual Lights — they polled
a total of 881,772 votes Their
choice also tallicd with the opin-
ion of the editors of the paper.

A closer look at the top four
names suggests several shared
characteristics All of them are
self- made individuals: they did
not have the advantage of weaith.
aristocracy or caste: they fought
adversity and believed in action —
karma vogis in the true sensc.
They made India proud and gave
the world new idcas, dreams and
hopes.

The Mahatma was an ohvious
choice. Even todav. his lifc and

message transcends the genera-
tion gap. Though India might have
departed in many ways from the
core of his message. he still
remains a forceful icon among
Indians — a touchstone of their
moral pretensions. A poet rightly
called him yugshrishra. creator of
an epoch and a vugdrishta. an
cpochal visionary. Today. the
Mahatma is hailed worldwide as
the epitome of sainthood.
Dhirubhai Ambani. the man

' Indions of the Century

and mind bchind the greatest
business success story of the cen-
turv. s clearly the ‘Father of the
Indian Stock Market’. He has
imparted respectability -to wealth
crcation and changed the face of
corporate [ndia. The Reliance
group stands tall with an equity of
Rs 50.000 crore.

He has made ‘Think Indian. Act
Gilobal' the mantra of modemn
India. His personal and corporate
philosophy hinges on a single.
timeless concept: Trust. Dhirubhai
can be truly regarded as the mov-
ing spirit behind India,Inc.

Called the eighth wonder of the
world, "a cultural phenomenon of

" our times’, Lata Mangeshkar is

the voice of cvery actress who has
made it to the silver screen. She
continues to enthral the '18-noth-
ing" generation with an equal
panache as she did their grand-
mothers. From Madhubala to
Preity Zinta. all Hindi film actress-
es have 'sung’ their way into the
hearts of the masses through
Lata’s voice. “Dhadakia hai dil-e-
Hindustan awaaz mein teri” (the
heart of India pulsates with vour
voice). said Naushad of Lata.
India is where Lata’s voice res-
onates.

“Arisc. awake. and stop not till
the goal is reached.” exhorted
Swami Vivekananda. who remains
the spiritual icon of the voung. His
message still remains relevant.
timeless and vouth-oriented. He
made  Hinduism  accessible.
cxplained it to the West and made
Indians themselves aware of their
glorious spiritual wealth. He was
the first of the ‘modern’ Indian
gurus. combining intellect. charis-
ma and simplicity in spreading his
message. [t ts Swami Vivekananda
who gave India’s spiritual tradi-
tions, especially Vedanta. a new
lease of life and glory.

P Details on Page 11



FIPTI TR

IR Y T

THE TIMES OF INDIA

FRIDAY, JANUARY 7, 2000 Page | i, Col |

Creator of s,

Ither ¢ s one business success story af the
fast century that towers over all others., it is
the story of Dhirajlal Hirachand Amibani,
He wasn™t born rich. nor did anvaone leave him
a huge inieritance. He started from ground
zero. Along the way, he made ots of enemies
with his heard driving wavs. but taday. in the twi-
light of has life. there is no one, not Cven his hit-
terest i val, who will not acknowledee that
Dhirubhaai Ambani has changed the face of cor-
porate Imdia like no one cise has. At a time
when the old sprawling sroups held SWity over
almost every lile slice of the private sector.
Dhirubhiai proved that with puts and ambition.
it was poasible for i rank outsider to not only
force his way in, but eventually 1o change the
rules of the game. '

More than the fact that he built Indin's
largest private sector company trom scraich,
Ambani will perhaps be besi remembered for
revolutio nising India’s capital markets, From
nothing atall, he generated S12bn of wealth for
those wha put their faith and money in his cu-
terprises. That oo in a short period of two
decades from when he first went public. His he-
licFin cnhancing sharcholder value eoes back
to a thime when the term was unfamiliar to the
Indian public.

Over the period. he took his investors, all five
millions. from being owners of a fledgling Rs.
20-30 lak b firm in the seventics to a situation
where they own, in part. Rs. 44,000 crore worth
of assets including one of the world's largest

areholder wealth

of Chorvad in Junagadh where Dhieaglal Flirae-
hand was horen in December 1922 10 distinetlv
lower middle class parents. Third son of 5
schoolteacher he was often referred 10 dis-
paragingly as “Dhiria’ and forced 1o
perform  physical chores  which
others avoided.
Fed up of it all. he em-
barked on an entrepreneur-
ial career by selling bhajias
to pilgrims at Mount
Girnar over weekends.
From there - armed
with only a matricula-
tion degree he travelled
to Adea in Yemen
preparing in i sense for
the day when he wourkl
20 giolal,

More toreshadowing:
he ook up a jub filling
petrol in o Shell service
station. “As | filled the cars
up and watched the huge fuel
tankers: roll in, | became ob-
sessed with the idea of owning my
.. OWn petroleum company™ he

; said vears later. He final Iy re-
~* turned to India with Rs,
£0.000. His date with textiles began then with a
material called chamak. It’s been one huge

home run since.
Anil Mehta & Sitaraman Shankar

petrochemical complexes and the largest grass-
ronts refinery. One oat of every four Indian in-
vestors has a Reliance company share in his
portolio. He has over the vears raised more
money than any other Indian compi-
ny from markcts at home and
abroad. Fe was the lirst Indian
totap the international equi-
v markets with a global de- g
pository receipts (GDR)
issuc of S130 million in
May 1992, More recent-
1v e didd the unthink-
able - raise 100 vear
bonds with appasently
litle difficulty.

A nan who thought,
ad stilt thinks, big -
world size and world
class, s proved  his
pointseveral times over.
Dhirubhai - built  elobal
seale petrochemical plants
in yuick succession at Patal-
eanga and lazira and later .
moved to Jamnagar for his most -
impressive. Rs. 24000 crore

«creation: a 27 million tonne
grassroots refinery. All this
driven by a dream of complete self Reliance: of
producing fabric from the most basic building
material. crude oil.

The secds of all this were sown in the arid soil

E
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INTERNATIONAL COMPANIES AND FINANCE

Redefining the boundaries of expansion

With dominance in chemicals cemented, the group is diversifying,

. hen the iddian prime
\}\/ minister Mr p. V.
Narasimha tao
launched pro-market economic
reforms three years ago, Reli-
ance hulustries, the country's
largest company, was busy
- draining @ 700-acre marsh op
the coast north of Nombay.
Tatlay, workmen siee budhbing s
Rshobn ($1.5900) petrachemi-
cals complex on the site
India’s Livgest single industrial
investment and Indian inidus-
Wy's biggest act of Failiy in Mr
Hae's policies.
Reliance, whicl this week
veported veemd interim sales
anel profits for the six months

to the end of Septewmber, has

overlaken long.established
groups such as Tata fron and
Steel, 1he leading privadely.
awned steelmaker, ay India's
biggest company.

Once its curvent sxpansion ix
complete, in about thiee yoars,
it will vank among the would's
largest chemieals groups.

With - its output of petro.
chemicat products from Hazira
and v older camplex at Pt
Banga, weaver Bombay, sel (o
vise from LAm tonnes this yrar
to i, Reliance estimates it
will hecome one of the top 10
makers of polyester, a hasic
fibre for the attificial lextiles
industry. ’

I also expects to be the see-
ondd largest manufactwrer of
pavaxylene, an intermediate
chemical in making fibres, and
the biggest producer of paly-
ethylene terephihalate (PE), o
plastic.

Relianee is already planning
its next stage of development
A RSl (S9aGmmtnvestiment
in a third petrochemicals com-
plex at Jamnagar, infand from
Iaziva, where Religner etro.

leum, a 28 per cent-owned affil-
jate company, is building a
Rs76bn 0il refinery. .

The group is also diversify.
ing from its core bLusiness in
textiles and chemicals into oil
and gas peoduction, power,
telecommunications and finan-
cinl services.

The progranuame Iv partien.

lrly tmbitious, given general
caution about investing in
Indin, Reliance, however, is
confident. "We have faith in
huli's futore,” says Mr Auil
Ambani, managing director,

Reliance has alveady moved
same way towards its Lget of
raising turnover from Ns5).4bn
last year 1o Rs120bn in three or
four years. In the first six
wanths of the cwrrent financial
year, sales rose 33 per cent fo
Rst3.9bn, pushing nel profits
up B per cent to Iss. tba,

Reliance was founded in 1977
by Mr Dhirubhal Ambani, the
chairman, who runs the com-
pany with his sons Mr Anil
Ambani and  Mr  Mukesh
Ambani, also a managing
drector. Me Ambant sonlor, W2,
started W working life as a
vetrol pemp attendant hefore
selting up o business trading
lextibes,

Fram his carly days, Mr
Anbani relied on raising funds
from outside investors, tapping
the stock market witly repeaded
shave offers and building a
group of 24m shareholders, I
182, Reliance bocame the lirst
lwdian company to tap the
curomarkets, amd has sinee
maule two further issies.

The group also holds the
record for the largest domestic
offering - a Ns207n convert.
ible hond issue for Reliance
Petroleum,  the associate
company which js building
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the Jamnagar refinery

The raising and management
of capital has become one of
Rellance’s greatest strengths,
earning it a reputation for pay-
ing as much atlention 1o finan.
cial operations as o its basic
business. Along the way, it has
occastonally embroiled itself in
controversy,

elinee was named in
last year's parliamen.
tary regort into ihe

Rs10bh Bombay securities mar-
ket scandal. The company was
accused of circumventing rules
governing the amount of credit
a borrower can raise from
banks by discounting bilis
through non-bank finance com-
panies lo raise additional
money. Reliance denied hreak.
g any rules,

Rivals also alleged the com-
nany benefited from Mr i
rubhai Ambani's [riendship
with politiclans, Including the
lale Mr Najiv Gandhl, saying
the relationship wag exploited
to help securegnvernment

invesunent licences essential
for business expansion in the
controlled economy in the
years before 1991,

Mr Anit Ambani says Reli-
ince operated in the same
environment as other Rroups,
“Peaple can say what they like.
I don't think we pained any
particular adviitago.” e Sy 8
tellance's growlh alter 1,
when liberalisation began and
the need for licences dimin-
ished, has been even [aster
than before.

The Awmbanis, who have
vetained a stake of about 30 per
cent in Reliance Industries,
have relied for technology
mainly on multinationals suci
as ICl of the UK and Du Pant
of the US. hwt maturity has
bought its own expertise, par-
ticularly in project manage.
mend. It is also mlanning o
build a research and develop-
ment centre near Bombay in
partnership with an Interna.
lional group,

Mr Anlt Ambani believes jt
Is important for Reliance to

writes Stefan Wagstyl

have up-to-date technology to
keep costs down and quality
high. 10 India’s import barriers
come down as expected, Heli-
ance believes it will remain

- compelitive with international

Broups.

Its success has been based on
sticking to one industry,
starting with textites trading
and integrating backwards into
petrochemicals  production
This single-mindedness has
distinguished Reliance from
most other large Indian
groups, which have spread
themselves aver several indus
tries. As a result, leliance
enjuys betler economins of
scale than most of its domestie
rivals,

Nevertheless, My Ambani
says it s time for the company
to look outside its core busi.
ness, because it already domi-
nates production In that area,
and there are limits to growth.

Reliance is e first private.
sector Indian company (o
secure licences for the develop-
ant of oit ol gas fields; it 1%
bidiing to build wd operate
two power stations at a1 cost of
Rsiobn, as well as developing
captive power stitions at its
plants; and it is considering a
Rs200bn investment in tele.
commuttications.

The group is not worried by
the thought venturing into
telecommunications and
power, as these are new fickds
for ali enteepeeneurs, having
only vecently heen opened to
private investent,

As Mr Dhirubhag Amlani
Lol shareholders at (he annual
meeting this year: "Beonomie
liberalisation has given your
company unprecedented frep.
dom o set new an even more
ambitious goals and tapvete



