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Forward Looking Statements

This presentation contains forward-looking statements which may be identified

by their use of words like i p| afmesx weid Wisi N t0i cinpedl e vEes, O
Ai nNtenpsojodetss | onaA tothes avords of similar meaning. All

statements that address expectations or projections about the future,

including, but not limited to, statements about the strategy for growth, product
development, market position, expenditures, and financial results, are forward-

looking statements.

Forward-looking statements are based on certain assumptions and
expectations of future events. The companies referred to in this presentation
cannot guarantee that these assumptions and expectations are accurate or
will be realized. The actual results, performance or achievements, could thus
differ materially from those projected in any such forward-looking statements.
These companies assume no responsibility to publicly amend, modify or
revise any forward looking statements, on the basis of any subsequent
developments, information or events, or otherwise.
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Consolidated Financial Results :1Q FY17

% Chang % Chang

40Q FY1l6(in® Crore 1Q FY1/ 1Q FY1¢€
Q FY16i( ) Q Q DR
63,930 urnover 71,451 82,5C9 -13.4% 11.8%
9,13&%egment EBIT 9,362 8,127 15.2% 2.5%
6,93Met Profit 7,113 6,021 18.1% 2.6%

Another record setting quarter led by the refining and petrochemicals segment

Significant 241 bps uplift in EBIT margin to 10.7%
GRM of $ 11.5 /bbl, outperformed Singapore benchmark by $ 6.5 /bbl during the quarter
Strength in polymer deltas supported by strong demand; stable polyester chain margins

On standalone basis, net profit stood at = 7,548 crore, up 18.5% YoY

www.ril.com  Note: Figures based dnd AS



Consolidated SegmentEBIT Bridge: 1Q FY17
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Robust performance from downstream businesses continue to boost overall segment

EBIT

Refining & petrochemicals withessed strong product demand and margins

E&P business impacted by lower volumes and weak prices

www.ril.com



Consolidated Segment EBIT Mix

1Q FY16 (" crore) 1Q FY17 (" crore)

199 113 251 -312 148 127

2329 \ 2806 \

Refining = Petrochemicals = Oil & Gas = Retail - Others Refining = Petrochemicals = Oil & Gas = Retail - Others

Overall segment EBIT up 15.2% YoY to ~ 9,362 crore

Refining : EBIT margin of 11.7%, up 410 bps YoY

Petrochemicals : EBIT margin of 13.5%, up 230 bps YoY

Share of Refining EBIT increased to 70.4% from 64.4% in the previous year

www.ril.com



R & M Segment Performance

Crude throughput of 16.8 MMT, 3% lower QoQ Record 1Q FY17 EBIT at * 6,593 crore, up
GRM of $ 11.5 /bbl T premium of $ 6.5/bbl 25.9% on YoY and 3.3% on QoQ
over Singapore - 8 year high
Sales volume maintained despite lower s EBIT (C crore) »=GRM ($/bbl)
crude processing 8.000 10.8 11.5 15
Middle distillates i favorable slate and crack 10_'f 5%50 6,'5‘;93
spreads 6,000 5,235 9
Crude sourcing benefits - narrowing Brent-
4,000 6
Dubai differential, lower FO cracks
Robust risk management 2,000 3
YTD global oil demand growth at 1.45 mb/d
Over 1,000 retail outlets operational  10FY16  4QFY16  1QFY17 °
Achieved average throughput of 230 KLPM
during the quarter
.
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Petrochemicals Segment Performance

Record 1Q FY17 EBIT of = 2,806 crore, up
20.5% YoY and 3.8% QoQ

EBIT margins improved to 13.5%

Strong polymer deltas, PP delta up 31%
QoQ
Favourable naphtha cracking economics

Polyester chain deltas improved

marginally
Production up 5% YoY to 6.1 MMT

Production partially impacted at Dahej

due to quality water shortage
Polymer demand growth of 12% in India

Polyester demand remained flat

www.ril.com
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Oil & Gas Segment Performance

1Q FY17 EBIT at * -312 crore

Lower volumes and weak prices put downward

pressure on upstream business

US shale production (RIL share) at 44.5 BCFe,
down 10% YoY

Unit realization at $ 2.48/Mcfe, down 29%
YoY, but up 26% QoQ

Domestic production (RIL share) at 26.1 BCFe,
down 19% YoY

KG-D6 production at 8.7 MMSCMD and 3,560
BOPD of liquids

Testing and commissioning activities under

progress at CBM block

www.ril.com
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Retaill Segment Performance

1Q FY17 turnover at ~ 6,666 crore, up 45.8%
YoY and 18% QoQ

Growth across digital, value and Fashion &
Lifestyle products

EBIT at = 148 crore, up 31.0% YoY
Total number of stores at 3,383
Net addition of 138 stores during the quarter

Pan India retail footprint crossed 13 million
sq. ft. mark

Bridging online-offline channels

AJIO shop-in-shops in more than 100
Reliance Trends stores

Launched www.footprint360.com ,

integrating Reliance Footprint stores with

kiosks

www.ril.com
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Note: Turnover includes fuel retailing through Reliance

Petro Marketing Limited (RPML)
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Refining & Marketing
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Performance Highlights

Robust operating performance

R&M EBIT (" crore) ==GRM ($/bbl)
GRM of $ 11.5/bbl
EBIT of © 6,593 crore, up 25.9% YoY 9,000 11.5 11.5
10.8
16.8 MMT crude processed in 1Q FY17, T~
104 106

i 0
operating rate of 109% 6,491 394 6,593

GRM outperformed regional benchmarks 6,000 £ o5p 5,461

Strength in Gasoil cracks
Weaker fuel oil cracks
Active feedstock management
3,000
Continued excellence in operational flexibility and

energy efficiency

Leverage refinery flexibility to maximize gasoline,

higher Platformer run 1Q 20 3Q 4Q 1Q

Reduced costs by fuel mix optimization helped Fylé FY16 FY16 FY16 FY17

achieve lower cost

Refining EBIT reflecting operational excellence and flexibility
12
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Business Environment

Crude oil prices rose 35% QoQ

Oil Prices
Disruptions impacting production in Canada,

120 $/bb

Nigeria, Venezuela and Libya Brent Avg.

1Q FY17: $ 45.6/bbl
4Q FY16: $ 33.9/bbl

100
U.S shale oil production continued to decline

due to low oil prices affecting supplies %0

Global oil demand growth for 2016 revised *0

upwards to 1.3 mb/d 40 g
-’
I 20 1 1 1 1 1
Demand growth expected to be driven by 5 % % 3 T 8§ 8% 8§ 8 g ¢
non-OECD countries g 3 53 § & & 5 & & & 5
) ) Brent WT| === Dubai
Asian demand expected to remain robust,

supported by India, Korea and China
Global oil demand growth at 1.45 mb/d YTD i elasticity to lower crude oil prices continues

India demand growth in 1Q FY17 at 7.8% YoY

India now third largest oil consuming economy in the world, having surpassed Japan

Supply disruptions supporting oil prices

WWW.ril.com  Source : IEA, KBRlatts 13




Global Refining Margins Environment

Global Refining Margins

16.3

15.0

10.0
8.0
77 81
5.0 I 4,44 |
0.0 I

Singapore Europe

1Q FY16 =4QFY16 m1Q FY17

$/bbl

US refining margins strengthened QoQ on back of
seasonal improvement in regional gasoline cracks
Europe refining margins increased marginally QoQ
Strong gasoil cracks amidst French refineries
strike and yield shift to gasoline
Robust regional gasoline cracks due to higher
exports to West Africa and Middle East
Singapore margins fell QoQ due to lower light
distillates spreads on higher regional supply and
weaker FO cracks
Global refineries utilization rates declined QoQ, with
high inventories and lower margins
RIL outperformed Singapore GRM by $ 6.5/bbl i

highest premium in the last 8 years

Superior product slate, crude sourcing flexibility and risk management led to

significant outperformance

WWW.ril.com  soyrce: Reuters, RIL

14



Business Performance

Middle Distillate Margins

$/bbl
16
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Gasoill Jet Kero

1QFY16 =4QFY16 m1QFY17

Gasoil cracks improved during the quarter

Regional gasoil demand growth bolstered by
India, Pakistan, Australia, Vietnam and Africa

Drought related demand in southeast Asian
countries improved margins

Higher exports from China and Korea capped
upside

Jet/Kero cracks remained stable

Margins supported by demand from India and
China aviation sector

Low demand for heating fuel from the North
East Asian market

High inventories due to strong regrade
economics in previous quarter

Middle distillates cracks improve on southeast Asian demand

WWW.ril.com Source : Platts, Reuters
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Business Performance

Light Distillate Margins

$/bbl
19.8
20 18.8

15 14.5

10
6.1

-0.5

Gasoline Naphtha
1QFY16 ®4QFY16 m1QFY17

Asian gasoline cracks declined sharply QoQ

Supply growth outweighed demand with
refinery yield shifts

High exports from China and Japan, reduced
imports from Indonesia pressured cracks

Strong cracks and inventory build prior to
driving season and Ramadan demand led to
higher runs in previous quarter, resulting in a

supply glut

Naphtha cracks fell sharply QoQ

Well-supplied market, seasonal cracker
maintenance and soft gasoline blending
demand pressured cracks

Post winter, seasonal weakness in LPG led to
widening of naphtha / LPG spread

Light distillate cracks drifted lower due to supply overhang

WWW.ril.com Source : Platts, Reuters
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Business Performance

Fuel Oil & AL-AH Diff Fuel oil cracks fell significantly QoQ

Falling demand for FO feedstock from

$/obl independent refiners in China and
6.0 " :
competition from low price LNG
4.0 34 58 28
2.0 l Higher stock levels initially in
Singapore
-2.0
40 Stable AL T AH differential and weak FO
6.0 4.9 benefitted complex refiners
-5.8
-8.0
-10.0 95
-12.0
Fuel Oil AL - AH

1QFY16 ®=4QFY16 m1QFY17

Fuel oil cracks to remain weak with the falling demand from Chinese refineries

www.ril.com Source : Platts, Reuters 17



Operational Advantage

Increased procurement of value added (advantaged) crudes and condensate from

new sources in Middle East

Expanded the crude basket with addition of a new grade

Increased direct placement of premium gasoline grades (premium reformulated

gasoline) and components (alkylate) in LatAm and USA

Proactive actions to sustain comparative advantage

www.ril.com
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Robust Domestic Demand Growth

Domestic Demand YoY Refinery SalesMMT)
25 1Q FY17
4.7%
20
— 15
=
10
15.6%
10.0% 8%
5 I 11.1% .7 704 I 11.6% & Exports m Captive u Domestic (Retail/Bulk + PSU + Industri
. m m [
MS HSD ATF K LPG Naphth Oth .
srosene aenhe e Refinery Product Sales
1Q FY16 m1Q FY17
Higher retail and PSU sales
Robust demand growth continues in transportation fuels resulted in lower exports on QoQ
. 0 . basis
Demand for gasoline increased by 10% on YoY basis
in the domestic market Exports constituted 59% of sales
ATF also registered a high demand growth of 11% YoY volume

India oil demand contributing significantly to global demand growth

www.ril.com SourcePPAC
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Domestic Marketing i Retail

1,022 retail outlets operational as of 30" June 16
MS & HSD retail sales volume up 21% QoQ

Retail outlet throughput of ~230 KLPM in 1Q FY17 as compared
to ~160 KLPM of key competitors

Trans-connect loyalty sales account for 30% of HSD sales
Key initiatives in Retail include

Strategic tie-up with service providers for providing credit

solutions
Breakdown & emergency services and freight exchange
Terminal throughput increased to 1.02 million KL in 1Q FY17

Supply infrastructure enhanced to service retail, bulk & OMCs

5 own terminals, 9 hired terminals and 19 depots
operational

Leveraging automation to deliver unique value propositions and superior

customer experience
www.ril.com



Domestic Marketing - Bulk & Other Businesses

LPG Business sales grew by 10% YoY to 21.4 KT
Mobile App launched in Gujarat to enhance customer delight

Tested and developed 4 KG LPG cylinder. Planned for launch in Aug 16

Retail ATF sales volume grew 38% YoY

RIL has leading market share at 10 out of 25 airports where it
operates

Bulk HSD: Re-secured customer base with > 3.8% market share post deregulation in 2014-15
Re-entry into new sectors like mining

Received extension of supplies to Indian Railways & State Transport Units [Pune]

Every 10t Indian locomotive is fuelled by RIL

Expanding presence across the country

Domestic sales volume continue to grow resulting in higher market share

) 21
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Petcoke Gasification T Project Update

www.ril.com
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Gasificationi Material Handling System
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GasificationT Rod Mill
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Gasificationt ETP
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