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b. In our opinion and according to information and explanations provided to us, the Company has not

conducted any Non-Banking Financial or Housing Finance activities as per the Reserve Bank of

India Act, 1934.

c. In our opinion and according to information and explanations provided to us, the Company is not a

Core Investment Company (CIC) as defined in the regulations made by the Reserve Bank of India.

d. The Group does not have any Core Investment Company (CIC) as per the definition of Group

contained in the Core Investment Companies (Reserve Bank) Directions, 2016 and hence the

reporting under clause (xvi)(d) of the Order is not applicable.

xvii. In our opinion and according to the information and explanations given to us, the Company has incurred cash

losses in the Current financial year of Rs. 0.36 Lakh and in the immediately preceding financial year of Rs.

5.20 Lakh

xviii. There has been no resignation of the statutory auditors during the year. Therefore, the provisions of clause

(xviii) of Paragraph 3 of the Order are not applicable to the Company.

xix. According to the information and explanations given to us and on the basis of the financial ratios disclosed

under Note 13, ageing and expected dates of realization of financial assets and payment of financial

liabilities, other information accompanying the financial statements, our knowledge of the Board of Directors

and management plans and based on our examination of the evidence supporting the assumptions, nothing

has come to our attention, which causes us to believe that any material uncertainty exists as on the date of

the audit report that the Company is not capable of meeting its liabilities existing at the date of balance sheet

as and when they fall due within a period of one year from the balance sheet date. We, however, state that

this is not an assurance as to the future viability of the Company. We further state that our reporting is based

on the facts up to the date of the audit report and we neither give any guarantee nor any assurance that all

liabilities falling due within a period of one year from the balance sheet date, will get discharged by the

Company as and when they fall due.

xx. Based on the explanations provided by the management and as disclosed in the Notes to Account under Note

20, during the year, the Company was not required to spend any amount on CSR activities as the average net

profit of the Company for the three immediately preceding financial years is negative and accordingly

reporting under clause 3(xx) is not applicable to the Company.
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