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‘DEVELOPED NATIONS MUST BRIDGE $6.5-TRILLION GAP’

India will need $22.7 trn for

net-zero target: Niti Aayog

FE BUREAU
New Delhi, February 9

INDIA CAN ACHIEVE its net-
zero emissions target by 2070
while remaining on track to
become a developed economy
by 2047, but doing so will
requireanadditional §6.5 tril-
lionininvestment from devel-
oped nations over current pol-

BRIDGING THE GAP

Investment requirement ($ trillion)
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Nationally Determined Contri-
bution target. Despite this, cur-
rent climate investment
flows—estimated at about
$135 billion annually,of which
$80-90 billion supports clean
energy—remain far below
what is required to meet long-
term goals.

With coordinated reforms
athome and abroad, the study

Apex court to
states on SIR:
Won't allow
impediment
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BSE consolidated
profit zooms 174%

ANJANATHERESE ANTONY
Mumbai, February 9

STOCK EXCHANGE BSE on
Monday reported a whopping
1749% rise in its consolidated
profit to X602 crore for the
quarter ended December, dri-
ven primarily by a robust
increase in revenue transac-
tion charges.The company said
it maintained a strong
momentuminitstrad-
ing segment

and increased client

company’s enhanced opera-
tional resilience, disciplined
execution, and sustained
financial momentum,” Sun-
dararaman  Ramamurthy,
managing director and chief
executive officer,said ina post-
earnings analyst call. The year
2025 demonstrated that
domestic capital could man-
age foreign outflows without
systemic disruption, he
said.

On the expenses

front, the BSE spent

a total of more than
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NSE official
hopeful govt
might review
hikein STT

FE BUREAU
Mumbai, February 9

THE CHIEF BUSINESS devel-
opment officer of the
National Stock Exchange, Sri-
ram Krishnan, is hopeful of
the government reviewing
the increase in the Securities
Transaction Tax  (STT)
announced in the Budget.
“Theincreasein STTis seen
as a negative for index futures
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icy pathways, the Niti Aayog 4.5 Transport estimates that India can | New Delhi, February 9 participationacross """'_-__.H""'- X511 crore,up41% | andsinglestock futuresin par-
said in a report on Monday. secto mobilise  the resources keybusinesses. ' / ; _E"-,nfrom a year ago. Of | ticularbecausetheyaregener-

The Niti Aayog report, titled e required for its net-zero tran- | THE SUPREME COURT on Revenue from ' ’//“‘:,—_ this, its regulatory @ ally seen as genuine instru-
Scenarios Towards Viksit . sition. Monday made it clear to the | operations increased T contributionwas X187 = ments for hedging for

Bharat and Net Zero, said
achieving net zero demands
unprecedented capital mobil-
isation, rapid deployment of
clean energy, and sustained
policy reforms across sectors.

Under the net-zero path-
way, cumulative investment
needs rise to $22.7 trillion by
2070, compared with $14.7
trillion under the current pol-
icy scenario. The incremental
$8.1 trillion requirement is
driven primarily by the power
sector, followed by industry
and transport, reflecting the
capital-intensive nature of
deep decarbonisation.

On the financing side, the
analysis finds that with tar-
geted reforms and deeper

Centreto
support steel
exports hit by
EU carbon tax

INDIA'S STEEL EXPORTS will
continue tobeimpacted by the
European Union’s (EU) carbon
taxand import quotas,and the
government will take steps to
help the sector, the steel secre-
tary said on Monday.

The comments come days
afterIndiaand the EUsigneda
trade deal, which slashed tar-
iffs on several sectors but left
the bloc’s carbon border tariff,
called carbon border adjust-
ment mechanism, intact.
Indian steel mills ship roughly
two thirds of their total exports
to Europe.

“With European Union’s
CBAM and tariffs, quotas and
other challenges, exports will
remain a problem and we will
have to take action,” said Steel
Secretary Sandeep Poundrikat
an event in New Delhi.

India has sharply criticised
the world-first CBAM policy
since it was announced by the
EU in 2021, saying the levy
could hamper trade in steel.

Since January, the regula-
tory framework brought in by
the EU has led to fees on
imports of steel, cement and
other goodswhose production
results in high levels of carbon
emissions.India’s steel exports
to Europe are expected to fall
asaconsequence. REUTERS
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Power sector

integration with global capital
markets, India could mobilise
around $16.2 trillion by 2070.
To support this scale-up, the
report strongly recommends
establishing a dedicated
National Green Finance Insti-
tution to mobilise, aggregate,
and deploy capital for the
transition.

Even under these assump-
tions,a financing gap of $6.53
trillion remains.

“This gap has to be met by
developed countries as part of
their obligations to the devel-

opingworld,”Niti Aayog CEO B
V R Subrahmanyam said.As a
result, the share of interna-
tional finance in India’s cli-
mate investment is projected
to rise to about 42% by 2070,
up from around 17% in
2022-23.

India has already made
measurable progress. The
study noted that the country
has reduced the emissions
intensity of its GDP by 36%
from 2005 levelsand achieved
50% non-fossil fuel power
capacity five years ahead of its

Domestically, this will
require deepening the corpo-
rate bond market from ~16%
of GDP in 2023 to ~30% by
2070and increasing the finan-
cialisation of household sav-
ings from about 60% in 2023
to 75% by 2070.

Energydemand isexpected
to rise sharply, driven by cool-
ing,industry,and data centres,
with cooling alone accounting
for nearly two-thirds of resi-
dential energy demand. To
manage this growth,thereport
calls for aggressive demand-
side measures, including
tighter appliance efficiency
standards, stronger building
codes, and behavioural inter-
ventions.

PLI for specialty steel: MoUs
worth 11,887 crore signed

FE BUREAU
New Delhi, February 9

THE CENTRE ON Monday
launched the third round of its
Production Linked Incentive
(PLI) scheme for specialty steel,
signing memorandum of
understanding (MoU) with 55
companies that have commit-
ted toinvest 11,887 crore in
new downstream capacity by
2030-31.

Steel and Heavy Industries
Minister HD Kumaraswamy
and Minister of State Bhupathi
Raju Srinivasa Varma under-
scored the need for companies
to execute projects within
agreed timelines.

The schemewithatotal out-
lay of 6,322 crore aims to add
about 26 million tonnes (MT) of
specialty steel capacity over the
next fewyears.

“So far, the PLI scheme has
attracted investment commit-
ments  worth 343,874
crore...and is expected to add
14.3 million tonnes of new spe-
cialty steel capacity in India,’
Kumaraswamy said.

Thelatest tranche,called PLI
1.2, represents the third round
of incentives under the scheme
and covers 85 projectsacross 22
product sub-categories, includ-
ing steel grades forstrategicsec-
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SCHEME BOOST

M Scheme with total
outlay of 26,322 cr aims
to add about 26MT of
specialty steel capacity

M Round 3 is targeted at
steel segments where
India remains dependent
on imports, says govt

coated wire products.

Theministryof steel said the
round is targeted at steel seg-
ments where India remains
dependent onimports,particu-
larly in strategic, electrical and
downstream applications.

The specialty steel PLI
schemewasfirstclearedin 2021
to promote manufacturing,
attract capitaland support tech-
nology upgrades in down-
stream segments of the steel
sector.Under PLI1.0,companies

crore with an expected 7.9 mil-
lion tonnes of additional pro-
duction capacity and 14,760
directjobs.

The second round, PLI 1.1
launched in January 2025,was
expected to draw about
17,000 crore in investment,
generate around 16,000 jobs
and add 6.4 MT of capacity.

For the new round, the gov-
ernment has modified the
scheme design after reviewing
the experience of the first two
phases. Changes include lower
investment and capacity
thresholds, removal of manda-
tory annual incremental pro-
ductionrates,linking incentives
to actual incremental produc-
tionand revising thebaseyearto
2024-25.

Thethird round offersincen-
tive rates ranging from 4% to
15% for five years, starting in
2025-26,with payouts begin-
ningin2026-27.Intotal,across
allthreerounds, pledged invest-
ment under the specialty steel
PLI scheme now exceeds
344,000 crore,with the govern-
ment having disbursed 3236
crore in incentives so far. Steel
Secretary Sandeep Poundrik
urged the players to stick to the
timeline and avail the benefits
of the scheme which provides
incentives on production of spe-

states thatitwillnotallowany-
one to create any impediment
in completion of the Special
Intensive Revision of electoral
rolls and directed the director
general of police of West Ben-
gal to file an affidavit on the
Election Commission’s allega-
tion of burning of its notices by
miscreants.

Noting that West Bengal
has provided a list of 8,505
Group B officers to the poll
panel for the SIR exercise, the
apex court also extended the
deadline for scrutiny of docu-
ments submitted by affected
persons by one week beyond
February 14 as this process is
likely to take some time and to
help electoral registration offi-

cers (EROs) to take appropriate

decisions.

A bench of Chief Justice
Surya Kant and Justices Joy-
malya Bagchi and N V Anjaria
said it would issue whatever
orders or clarifications are
required in the matter.

“We will not allow anyone
to create any impediment in
the SIR exercise.

“It must be clear to the
states,”the CJI said while hear-
ingabatch of petitions,includ-
ing the one filed by West Ben-
gal Chief Minister Mamata
Banerjee, related to the ongo-
ing SIR of electoral rolls in the
eastern state.

In its additional affidavit,
the EC submitted that deliber-
ate and systematic attempts
arebeing madetoderail, paral-
yse and frustrate the SIR exer-
cise in West Bengal.

Passinga slew of directions,
the bench said the 8,505
Group B officers provided to
the poll panel may be trained
and employed in the SIR
process.

629% to X1,244 crore.Rev-
enue from transaction charges
were up 83% from the year-
ago quarter to ¥952.60 crore,
accounting for three-fourths
of the company’s top line.Such
charges comprise revenue
from the equity cash and
derivatives, mutual funds,and
clearing houses segments.
The second-biggest source
of top line — services to corpo-
rates — sawamuted growth,up
4% on year to ¥156 crore.
However, the non-core trea-
sury income on clearing and
settlement funds fell almost
129% to almost ¥4 3 crore.
“The improvement across
both top line and bottom line
performance underscores the

crore, accounting for more
than a third of the overall
expenditure for the quarter.Its
employee expenses for the
period increased over 60% to
%93 crore, primarily due to the
government’s New Labour
Codes notified in November
2025.

On introduction of the
closing auction session from
August 3,2026,the exchange
said,“The shift is anchored in
the objective of ensuring a
fair, transparent and repre-
sentative closing price, par-
ticularly given its critical role
in derivatives settlement,
index computation and
mutual fund net asset value
calculations.”

long-term investors, rather
than for traders as such
because of the cost involves in
hedging futures,” he said in an
analyst call.“Therefore,alot of
representations are being
made to the government...are
hopeful that the review might
be undertaken.”

He, however, said previous
hikes in the STT rate did not
have significant negative
impact on volumes per se.

On Sebi’s recent circular for
withdrawing the calendar
margin benefits from single
stock derivatives, he said a lot
of discussionsare going onand
representations are being
made bybrokerassociations to
theregulators.

adani ADANI ENTERPRISES LIMITED

Registered and Corporate Office: Adani Corporate House, Shantigram, Near \Vashno Devi Circle, 5.G. Highway, Khodiyar,
Ahmedabad - 382 421, Gujaral, India, Tel; +87 79 2555 4412,
Contact Person: Jatin Jalundhwala, Company Secretary and Compliance Officer; E-mail: imvestor ael@adani.com;
Website; www.adanienterprises.com; Corporate Identity Mumber: L51100GJ1293PLCD19067

NOTICE FOR RECORD DATE FOR SECOND AND FINAL CALL ON PARTLY
PAID-UP EQUITY SHARES OF THE COMPANY

the Second and Final Call Money.

Movembar 12, 2025

Date : Monday, February 9, 2026
Place : Ahmedabad, Gujarat

The Board of Directars of the Company at its maeting held on November 11, 2025 had approved the payment schadule including the
period of payment of Calls for the Second and Final Call (being an or about Monday, Mareh 2, 2026 o Monday, Mareh 18, 2026),

The Rights Issue Committee of the Board of Directors of the Company at its meeting held on Monday, February 9, 2026, has
approved and fixed Friday, February 13, 2026, as the record date ("Second and Final Call Record Dale”) for the purpose of
determining eligible share-holders of parlly paid-up aguity shares o whom the Second and Final Cafl notice for the payment of
450,00 per Rights Equily Share {comprising T0.25 towards face value and $449.75 towards premium) i.e., 25% of the Issue
Price of $1,800.00 per Rights Equity Share would be senl, The intimation of the said Second and Final Call Record Date has also
been disseminated to BSE Limited and the Nabtional Stock Exchange of India Limited i 8. the stock exchanges where the equity
zhares of the Company are listed on Monday, February 3, 2026
Further details in relation o the Second and Final Call, will ba included in the Sacond and Final Call Motica which will be
dispatched to the Eligible Shareholdéers in due coursa

Please note that Eligible Shareholders who have not paid the First Call Money can pay the First Call Money along with
This notice is harety given in terms of applicable provisions of Companies Act, 2013, as-amended and Securities and Exchange

Board of india {Listing Obligations and Disclosura Requirements) Ragudations, 2013, as amended.
All capilalized terms used and nol defined herein shall have the same meaning assigned to tham in the Letter of Offer dated

Company Secratary and Compliance Officar

For ADAMNIENTERPRISES LIMITED
On behalf of Board of Directors
Sdi-

Jatin Jalundhwala

o

Reliance

Industries Limited

Growth is Life
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Hagd. Office: 3 Floor, Makar Ghambsers IV, 222, Mareman Foind, Murmidal - 400 521, Phora: +#37-22-3555 5000 » Faxt 481222204 Z268 « E-maill mvaskar ralationsi@nl. com
CAIRE: LYP1OMHIGT IPLED B7 56

NOTICE

Motice is hereby given that pursuant to SEBI Circular SEBIHOMIRSD/DOSE/CIR/PI20 18/ 39 dated Sth November 2018, request(s) have been recaived by
the Company from the Transferea(s) / Claimant(s) o fransfer the below mentioned shares hald in the name(s) of the shareholder(s) as defailed below

te histharithelr nameads).

tors, commercial grades and

committed to invest 27,106

cial steel grades.

GUJARAT STATE FERTILIZERS & CHEMICALS LIMITED

Regd. Office:P0O: Fertilizernagar-391750, Dist: Vadodara, Gujarat, India
CIN No. L99999GJ1962PLC001121 Tel:(0265) 2242451/651/751

Eméill:'hn@gs'fuli'ﬁ.nnm ﬁelh:m.ﬂsflﬂllimitﬂﬂ.ﬂﬂm

Quarter
ended

31-Dec-25 | 31-Dec-24

ne

Quarter
ended

31-Dec-25 | 31-Dec-24

Quarter

ended

Consolidated
Quarter

ended

Nine Month

ended
31-Dec-25

1 | Total income from operations 289410 | 275515 | B20566 | 294105 281407 | 831283 F'msﬁe No-114, Eectqlréﬁ ; rH Mo 11**& Emlamr & i
- ardabad, Haryana 121008 -aridabad, Haryana 121
2 | Net Profit/ (Loss) fpr thEt penod 180.79 153.43 789.92 183.02 167.86 796.00 Csrtiaen Shisra Y I HETRE T | Eeeee
(before tax, exceplional items) House No-114, Sector-8 H No 114, Sector 8
3 | Net Profit / (Loss) for the period before tax 18079 | 15343 | 789.92 183.02 | 167.86 796.00 EENEEbAo, ARG JEIND . R, IRneRs 110D } . |
i £ Fajendersingh Mohansingh Arora 105838640 | Pritam Hour 633111 1615597633 | 1615597641
[aﬁer exception al items) Mandeep Kaur Rum Praal Kour
4 | Net Profit / (Loss) for the period after tax 157.17 11947 617.28 158.15 133.85 620.86 Eﬂé_ﬂ Vasa r:11 Uihfg Complex »:-};Tﬂ# Uasanrr‘;'maru Ecﬁméa:;!x
. v idwani Marg, Chembur el To Cubic Mal, Dr C aad,
(after exceptional items) Mumbai, Maharashtra 400074 Chembur, Mumbai 400074 _
5 | Total Comprehensive Income for the period 3497 | (674.32) 558.36 35.85 | (659.94) a61.94 Madan Lal Angra 048346548 | Kamla Devi 10739318 192265890 | 192265909
IEormprieing FIuiLoes) ot {e:period (hee by e H No 3605, Sector 6 D HNo605, Seclor 350 | 62260688 2189515772 | 2189515811
Other Comprehensive Income (after tax)) s e Ea ™ rihs :
1 Chandigarh 160022 Chandigarh 180022
6 | Equity Share Capital 79.70 79.70 79.70 79.70 79.70 79.70 Satyendra Kumar Jain 060128600 | Midhi Jain 12369908 255777467 | 255777475
R A= 113 Ganga Sagar Colony A113 Ganasagar Colony S0B4G6720 1268843 | 1161268951
7 | Eamings Per Share (of T 2/- each) Ganga Nagar, Mawana Road Ganganagar, Mawana Road | 61895285 2181141184 | 2181141201
{for continuing and discontinued operations) Meerot, Uttar Pradesh 250001 Meerut, Uttar Pradesh 250001 _
1. Basic(inT): 3.94 3.00 15.49 3.97 3.36 15.58 Salyendra Kumar Jain 061049886 | Nidhi Jain 14062315 ABOO98031 | 3309088031
 Diluted (in ) - 04 : 154 a7 _ 15 A- 113 Ganga Sagar Colony A113 Ganasagar Colony 20407731 160358554 | 1160358554
2 uted { E:I 3.8 3.00 243 3.9 3.36 5.58 Ganga Magar, Mawana Road Ganganagar, Mawana Road 61895286 2181144202 [ 2181141203
Notes: Meerol, Ultar Pradesh 250001 Mearut, Littar Pradesh 250001
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Mame and address of Claimant(s) /
Proposed Transferoe (5)

Folio Ne,

Mame and address of the
registered shareholder(s)

Certificate
Mo,

Mo. of
Equity
Shares

Distinctive Mumbers

From

Ta

1

Rajendersingh Mohansingh Arora
Mandeep Kaur

AT Vazant Vihar Complex

Dr C Gidwanl Marg, Chembur
Mumbai, Maharashtra 200074

Hitashbhai | Patel
Luvara P O Lakhigam
Ta Vagra, Dist Bharuch, Gujarat 392130

Sandesp Shama
House Mo 114, Sector &
Fardabad, Haryana 121006

Sandeep Sharma
House Mo-114, Seclor-8
Fardabad, Haryvana 121006

sandeep Shama
House No-114, Sactar-8
Faridabad, Haryana 121006

Sandeep Sharma

108843015

S 3ED5E T

068108853

073142342

088297067

068108853

Sharan|it Singh

Prita Kour

A-T04 Masant Vihar

Or C G Road, Chambur
Mumbai 400074

Ishwarbhal Bhaga
Al Luvara P O Lakhikam
Ta Vagra, Dist Bharuch 322130

Favi Duti Sharma

H Mo=114, Sector-§
Fandabad, Haryana 121006
Favidutt Sharma

H Mo 114, Seclor &
Fandabad, Haryana 121006

Favi Dutt Sharma
H Mo 114, Seclor &
Faridabad Haryana 121006

Ravi Dutll Sharma

67018825

59244081
62364703

16011748

16133912
16133913

59234168
B2247115

B224T395

14

6906919342

1930681726
2197542777

400013870

403158745
403158770

1930423543
21885403011

21BB559420

GE06919359

18306887758
2197542809

400013894 |

403158769 |
403158774

1930423570 |
F18E540038

2158559444

1. The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of
the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Financial Results are
available on the Stock Exchange websites (http:/iwww.nseindia.com and http:/'www.bseindia.com) and on Company's website

(http:/iwww.gsfclimited.com).
2, The statutory Auditors of the Company have conducted a 'limited review' of the results for the quarter ended on 317 December, 2025.

For Gujarat State Fertilizers & Chemicals Ltd
Dr. Rajender Kumar

Managing Director

(DIN-07161855)

epaper.ﬁnan{:iaiexpress.cun‘. .

These shares wers ciaimad o have bean purchased / scguired by respacinve Transfares{s}/ Claimant(s) and wera not earlar submittad for rensfar and for
sanl under objaction by the Company.

Any personis) who has [/ have any abjection in this regand, should lodge such objection with the Company's Registrar and Transfer Agent wviz
"KFin Technologies Limited"”, Salenium Tower B, Plot Ma. 31-32, Gachibowli, Financial District, Manakramguda, Hyderabad - 500 032, within Thirty (30)
days from the date of publication of thisnotice, faiing which, the Company will procged (o transfer the aforesald shares.

For Reliance Industries Limited
Sdi-
Savithri Parekh
Company Secretary and Compliance Officer

i Blumbal
10.02.2026

Place
Crate

Date: 9" February, 2026
Place: Gandhinagar

www.rileom




