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Companies: Pursuit of Profit

JSW, Tata Steel, Three Peers
Plan I75k-cr Capexin FY27

Spending by top steelmakers may soar by 65% on buoyant demand outlook, cash flows

NikitaPeriwal

Mumbai: Five largest Indian
steelmakers are estimated to
together spend a record
275,000 crore at least this fi-
scal as they continue to add
capacity in the world's se
cond-largest consumer of
the alloy, pointing to urly
signs of revival in pri

sector capex in the pr
infrastructure industry.
Spearheaded by market lea-
der JSW Steel, steel majors Ta-
taSteel, Jindal Steel, and state-
owned Steel Authority of In-
dia will be spending up to 65%
more this year as compared to
the last. Capex plans of these
have remained un-

Forging Growth
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Expansion plans | JSW Steel
continue despite
West Asia cost

pressures

%10,000-15,000 crore this fiscal,
analy

sts said. The joint ventu-
re between ArcelorMittal and
NmponSledl?&t\t(m{,u}ngl\\
enfield plant in A

desh apart from expanding
capacity at its plant in Hazira,

leading sector-
wide expansion

tion as the world's fastestgro-
wing major market, the
World Steel Association said in
its lat recas cos

mand in India growing by 7.4%
this year, and further accelera-
ting t09.2% in 2027. In FY26, In-

the West Asia crisis.
specific _investment
numbers for AM/NS India we-
renotavailable, the company is
¢ to spend at least

to the compa-
ny remained unanswered unti
the publication of thisreport.
India, which appears to be lar-
gely insulated from rlnw spil
Tovers of the conflict in Wes
Asia, i Set to maintain ifs posi-

diahadacr
capacity of around 220 million
tonne, whileit producedaround
168 million tonne of steel.

EXPANSION TARGET
As per the National Steel

Policy, India aims to have a
production capacity of 300
‘million tonne by 2030.
] going through a
nation-building phase with
steel being a key building
block for growth,” Jayant
Acharya, the chief executive
officer of JSW Steel, said re-
cently. “This creates a long
runway for steel demand to
outpace the real GDP growth
d.

dia’s share

of steel consumption rising

to around 16% in a decade

from 9% currently, and said

that the growth in produc-

tion islikely tolag growth in
consumption.

The record capex by steel-
makers is coming on the back
of robust profits and cash
flows infiscal 2026. While JSW
Steel's consolidated profit
was at an all-time high in fi-
scal 2026, that of Tata Steel

Steel Authority of India
wereatafour-year high

Navara Rolls Out Incentive
Scheme for Fuel Dealers

KalpanaPathak

Mumbai: Rosneft-owned Na-
yaraEnergy haslaunchedan
incentive scheme for fuel re
tailers to compensate them
for unsold petrol and diesel
volumes as the company
grapples with mounting re-
tail losses amid supply shor-
tages and widening price
gaps with state-run oil mar-
keting companies, according
toNayara dealers.

The support isaimedat par-
tially offsetting operational
expenees and reveniic lasses
faced by retailer

Explaining themechanism,
a dealer said the company
compares current sales with
historical averages. “Last
May Lsold 105 kilolitres (KL),
but this month, because fuel
supplies were disrupted, T
sold only 60 KL. The compa-
ny is compensating th
n on the remaining 45
L, the dealer said,

The dealer added that Naya-
ra islosing nearly €30 per litre
on fuel sales and the compen

aler commissions of 3.50-
3,80 per litre. The company is
compensating dealers
retrospectivelyfor Aprilsales

ayara Energy did not re-
spond to an email query sent
on Tuesday.

Supply disruptions after
the closure of the Strait of
Hormuz have pushed crude
oil prices to $90-$100 a barrel,
hurting Indian _refiners,
which began raising pump
prices from I\‘[d\ Fuel pri-
d four
1p

ool as
fimes since then to T
partof thelosses

Private fuel retailers have
struggled to compete with
public sector oil marketing
companies, which have kept

sationis

pump prices relatively lower:

Ashok Leyland Goes Beyond
Middle East to Drive Exports

Shally Seth Mol

Mumbai: Ashok Leyland is
betting on exports and new
‘markets such as Indonesia to
drive growth even as the Iran
war threatens toslow demand
in one of its key overseas re-
gions, Dheeraj Hinduja, chair

(he initial months of thisfiscal
r due to the prevailing geo-
puuuulmnemunuus itisag-
gressively expanding into So-
utheast Asiatodiversify ris
Indonesia, which Hinduja
described as strategically im-
portant for Ashok Leyland’s
al ambitions, is emerging

as a major priority market

man, said a
quarterly earnings on Thur:
day The truck and bus maker
said it remains confident of
sustaining growth momen-
tum despite near-term unces
tainty stemming from the war,
rising commodity prices, and
supply chain pressures.

“We had seen some disrup-
tion in activity in the Middle
East towards the second half
of March and even had to 1
back some team membes
Hinduja told ET. “But things
have come back once again
and production has restarted.
People have learned to liv
withanew type of normall

hok Leyland deriv

the P

ia. “Wemoved from ex-
porting 11,000 vehicles to over
18,000 Tast ye:

he said, adding

the Asean re-
gionoffersstrongpotential for
trucksand electricbuses.
Ashok Leylandreportedits
highest-ever quarterly and
annual profit in FY26. Net
Brofitfor the March quarter
3 n

al exports of 4,005,000 vehi-
cles from the Gulf. While the
company expects some de-
mand softness in the Gulf in
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Japan Govt’s DBJ Invests in HDFC Cap’s Housing Fund

(H-DREAM Fund), managed by HDFC
Capital Advisors, the rea
equity arm of the HDFC Group.
DFC Capital manages
realestatefocused invest-
ment platforms with ag-
gregate assets exc
billion,
tingmainly on affordable
and mid-income housing
projects. The H-DREAM Fund has a tar-
getcorpusof $500million, withagreens- ce
hoe option of another $500 million. Cur-

Our Bureau

Mumbai: Development Bank of Japan
Inc. (DBJ) has made its first real estate in-

vestment in India by committing capital [#9=3
to HDFC Capital's affordable and mid-in- e
mmelmuqngphmrm marking the ent- ==

ry of Japanese institutional capital into
the country’s residential property sector:

Government-owned DBJ has invested
in HDFC Capital Development of Real
Estate Affordableand Mid-Income Fund

rent investor commitments in the fund
exceed $350 million.

The investment comes at a time when
global institutional investors are incre-
asingly lookingat India’s residential re-
al estate sector, driven by urbanisation,
ding  housing demand and policy support for
concentra. affordable housing

The H-DREAM Fund finances projects
focused on affordable and mid-income
housing while integrating the Excellen-
in Design for Greater Efficiencies
(EDGE)green building framework.

1 estate private
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Reliance
Industries Limited
Regd. Office: 3" Floor, Maker Chambers IV, 222, Nariman Point, Mumbai 400 021
Phone; +91-22-3555 5000 « Fax: +91-22-2204 2268 + E-mail: investor.relations@ril.com
CIN: L17110MH1973PLC019785

NOTICE FOR THE ATTENTION OF MEMBERS OF THE COMPANY
FORTY-NINTH ANNUAL GENERAL MEETING (POST-IPO) AND INFORMATION ON E-VOTING

Notice calling the Forty-ninth Annual General Meeting (Post-IPO) (*AGM") of
the Company, scheduled [0 be held in compliance with appicable ciculars
issued by the Minstry of Corporate Afirs and the Securities and Exchange
Board of India, through Video Conferencing (“VC”) / Other Audio Visual Means
(OAVM) on Friday, June 19, 2026 at 2:00 PM. (ST), and the standzlone and
consolidated audited financial statement for the financiel year 2025-26, along
with Board's Report, Auditors' Report and other documents required to be
attached thereto, have been sent on Thursday, May 28, 2026, electronically
to the members of the Company. Furher, a letter providing the webdink
including the exact path, where Annual Report and the otice of the AGM for the
financial year 2025-26 is avaiable, is being sert to those members whose
e-mail address s not registered with the Company / KFin Technologies Limited
(“KFinTech”), Company's Regisizar and_Transfer Agent | Depository
Partcipani(s)  Depositoies. The Notice of AGM and the Annual Repon lor the
financial year 2025-26 are available on the Company's website at www.ril.com
and on the websit of the Stock Exchanges, ie., BSE Limited (“BSE") and
National Stock Exchange of India Limited (“NSE”) al wwwbseindia.com and
www.nseindia.com, respeclively, and on the websile of KFinTech, al
https:/levoting Kfintech.com

The documents referred to in the Notice of the AGM are avalable eleclronically
for inspection, on all working days, by the members fom the date of circulation
of the Notice of the AGM. Members seeking to inspect such documenls can
send an e-mail to rilagm@ril.com mentioning his / her /s foio number { DP 1D
and Client ID.

Remote e-voting and e-voting during AGM:

The Company is providing o its members, faciity o exercise their right to vote
on resolutions proposed to be passed at AGM by electronic means
(“e-voting"). Members may cast their votes remotely on the dates mentioned
herein below (‘remote e-voting”). The Company has engaged the services of
KFinTech as the agency to provide e-voting failly.

Information and Instructions comprising manner of voting, including voting
remotely by members holding shares in demalerilised mode, physical mode
and for members who have ol registered their e-mail address has been
provided in the Notice of the AGM. The manner in which (@) persons who
become members of the Company aiter despatch of the Notice of the AGM and
holding shares s on he Cut-off Date (menloned herein); (b) members who
have forgotten the User ID and Password, can ablain / generate / retieve the
User ID and Password, has also been provided in the Notice of the AGM.

The g period:
Commencement of emote e-voting : 1:00 p.m. ST on Sunday, June 14, 2026
End of remote e-voting 5:00 p.m. IST on Thursday, June 18, 2026
The remote e-voling wil not be allowed beyond the foreszid date and time and
the remote e-voting module shall be forthwith disabled by KFinTech upon expiry
of the aforesaid period

Members attending the AGM who have nol cast vole(s) by remote e-voling will
be able o vote electronically at the AGM (“Insta Poll’)

facilty wil b 9

www.ril.com

Only a person, whose name is recorded as on the Cut-offDat
June 12, 2026, in the register of members / regis!

‘maintained by the Depositories, shall be entitled to avail the fac
remote e-voting or voting through Insta Poll.

Manner of registering / updating e-mail address:

a) Members holding shares in physical mode, who have not registered / updated
their e-ma address with the Company, are requested to register / update their
e-mal address by submiting Fom ISR-1 (available on the website of the
Company at www.il.com) duly filed and signe aong wit requiste supportng
ocuments to KFirTech at Uni: Reliance Industs Limited, Selerium Tover B
Plot 31 & 32, Gachibow;, Firancal Distict, Nanakramguda, Hyderabad 500 032

b) Members holding shares in dematerialised mode, who have not registered /
updaled their e-mail address with their Deposiory Paricipant(s), are
requested to register / update their e-mail address with the Deposiory
Parlcpani(s) where they maintain their demat accounts.

In case of any query pertaining to e-voing, members may refer to the “Help"

and *FAQs" seclions / E-volng user manual available through a dropdown

menu in the ‘Downloads’ section of KFinTech's website for e-voling:
https:/levoting Kfintech.com

Members are requested to note the following contact detals for addressing

queries | grievances relating to e-voling, if any:

Shi V. Balakrishnan, Vice President

KFin Technologes Limited

Unit: Reliance Induslres Limited

Selenium Tower B, Plot 31 & 32, Gachibowi Financial istct, Nanakramguda,

Hyderabad 500 032

E-mail evoting il@kfintech.com

Tol-ree No. 1800 309 4001 (fom 9:00 arm. (IST)to 600 p.m. (IST) on all

working days)

Joining the AGM through VC | OAVM:

Members will be able to attend the AGM through VC / OAVM, through
JioEvents, at https:/jioevents.jio.comirilagm. The information about login
rede

their vote(s) by remote e-voting may also attend the AGM but shall not be
entitled to cast their votes) again at the AGM.

By order of the Board of Difectors
Sd-
Savithri Parekh

Company Secretary and
Compliance Offcer

Place : Mumbai
Dated : May 29, 2026

RELAXO FOOTWEARS LIMITED

RELAXO
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Delhi- 110085 (India), Phones: 91-11-46800600, 46800700, Fax No.: 91-11-46800692
E-mail: fl@relaxofootwear.com, Website: www.relaxofootwear.com
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EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER
AND YEAR ENDED MARCH 31, 2026
[in Crore)
Quarter Ended [ Year Ended
Particulars 31.03.2026 | 31.03.2025 | 31.03.2026 | 31032025
Audited
1. | Total income from operations 762.76 703.24 2748.36 2816.57
2. | Net profit for the period before tax (before exceptional and 90.78 75.36 241.46 229.87
extraordinary items)
3. | Net profit for the period before tax (after exceptional and 90.78 75.36 241.46 229.87
extraordinary items)
4. | Net profit for the period after tax (after exceptional and 67.67 56.22 179.27 170.33
extraordinary items)
5. | Total comprehensive income for the period 71.48 55.61 182.97 171.64
[comprising profit for the period (after tax) and other
comprehensive income (after tax)]
6. | Equity share capital 24.89 24.89 24.89 24.89
7. | Reserves excluding revaluation reserve - - 2181.47 207318
8. | Eamnings per equity share of face value
of T 1/- each (in )
Basic 272 2.26 7.20 6.84
Diluted 272 226 7.20 6.84
Note: The above is an extract of the detailed format of Quarterly/Annual Audited Financial Results
filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015. The full format of the Quarterly/Annual Audited Financial Results are
available on the Stock Exchange websites, www.nseindia.com and www.bseindia.com and on the
Company's website www.relaxofootwear.com. The same can also be accessed by scanning the QR
Code provided below.
1
E_ 'E For and on behalf of the Board of Directors
i sdi-
Ramesh Kumar Dua
E_ Chairman & Managing Director
Delhi, May 28, 2026 ¢ = DIN: 00157872
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