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NAVI MUMBAI INTERNATIONAL AIRPORT

NOTICE INVITING EOI cum RFQ FOR ENGINEERING,
PROCUREMENT AND CONSTRUCTION OF

THE NAVI MUMBAI INTERNATIONAL AIRPORT-50 MPPA
(PHASE IIl & IV) AT NAVI MUMBAI, MAHARASHTRA

Corrigendum No 1
The deadline for submission of the response to EOl cum
RFQ (published vide our EOl cum RFQ notice dated
21% September 2026) is now revised 27" October 2026,
15:00 hrs|ST.
Interested applicant may download and submit their
response to EOl cum RFQ by registering on NMIALs
e-tender portal:- https:/nmiairport.abcprocure.com For
further instructions, please visit the E-Tenders section of
ourwebsite https://navimumbai.adaniairports.com
NAVI MUMBAI INTERNATIONAL AIRPORT LIMITED
Email: nmial.tenders2@adani.com
Website: https://navimumbai.adaniairports.com

ASIRVAD MICRO FINANCE LTD

CIN U65923TN2007PLC064550
9th and 10th Floor, No 9, Club House Road, Anna Salai,
Chennai 600 002. Tamil Nadu.

Tel:044-42124493
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Reliance
Industries Limited

Growth is Life
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RGN +39-33-344Y Yooo « AT +39-33-230% E¢ + 3-Tal: investor.relations@ril.com
CIN: L17110MH1973PLC019786
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AAR SHYAM INDIA INVESTMENT COMPANY LIMITED

Registered Office: Space No. 920, Kirti Shikhar Building, District Centre, Janakpuri B-1, New Delhi, India, 110058.;
Corporate Office: Office No. 403, 4th Floor, City Centre Mall, Plot No. 5, Sector-12, Dwarka, New Delhi - 110078.
Telephone No.: 011-45626909, Email Id: info@aarshyam.in; Website: https://www.aarshyam.in/

RECOMMENDATIONS OF THE COMMITTEE OF INDEPENDENT DIRECTORS

Recommendations of the Committee of Indep Directors, 1 by the Board of Directors of Aar Shyam India
Investment Company Limited (hereinafter referred to as “IDC”) on the Open Offer made by Mr. Radha Krishna Avudari
(“Acquirer 1”), Mrs. Sudha Rani Avudari (“Acquirer 2”) and Mr. Nagabhyru Srikanth (“Acquirer 3”), (hereinafter collectively
referred to as “Acquirers”) to the Public Shareholders of Aar Shyam India Investment Company Limited (“Target" or “Target
Company” or “Aar Shyam”) for acquisition of upto 58,43,327 (Fifty-Eight Lakh Forty-Three Thousand Three Hundred Twenty-
Seven) Equity Shares representing 26% of the Emerging Paid-Up Equity Share Capital of the Target Company, under
26(7) of SEBI ial Acquisition of Shares and Tak ) i 2011 and sub t
thereof (“SEBISAST Regulations”)

1. | Date October 14,2026

2. | Nameofthe Target Company (TC) Aar Shyam India Investment Company Limited

3. | Details of the Offer pertaining to the TC The Offer is being made by the Acquirers in terms of Regulation
3(1) and Regulation 4 read with other applicable provisions of the
SEBI SAST Regulations for the acquisition of upto 58,43,327
(Fifty-Eight Lakh Forty-Three Thousand Three Hundred Twenty-
Seven) Equity Shares of Rs. 10 each of the Target Company,
representing 26% of the Emerging Paid-Up Equity Share Capital
of the Target Company at a price of Rs. 15/- (Rupees Fifteen
only), payable in cash.

4. | NameoftheAcquirer(s) Mr. Radha Krishna Avudari ("Acquirer 1"), Mrs. Sudha Rani
Avudari ("Acquirer 2') and Mr. Nagabhyru Srikanth ("Acquirer 3"),
(Hereinafter collectively referred to as "Acquirers")

5. | Name ofthe Managerto the Offer Turnaround Corporate Advisors Private Limited

SEBIRegn. No.: MB/INM000012290

Registered Office: 614, Vishwadeep Building, Plot No. 4, District
Centre, Janakpuri, New Delhi- 110058

Corporate Office: First Floor, C-966, Shushant Lok-1, Sector 43,
DLF QE, Gurgaon, Haryana, India-122002

Tel.No.: +91-11-45510390

Contact Person: Mr. Heemadri Mukerjea

Emailid: info@tcagroup.in

Website: www.tcagroup.in

6. | Membersofthe Committee of Independent Directors (IDC) | 1.| Ms. Pooja Manish Chairperson of the IDC and Non-
Pandey Executive Independent Director

~

Ms. Saloni Mehra Member of the IDC and Non-
Executive Independent Director

w

Member of the IDC and Non-
Executive Independent Director

.| Ms. Renu Kaur

7. | IDCMember's relationship with the TC (Director,
Equity Shares owned, any other contract /relationship), if any

None of the Members of the IDC hold any Equity Shares inthe
Target Company nor have any relationship with the other
Directors of the Target Company and apart from being the
Directors of the Target Company they are not related to each
otherinany manner.

8. | Tradingin the Equity Shares/ other Securities ofthe TC by
IDC Members

None of the members of the IDC holds any Equity Shares of the
Target Company and therefore have not traded in the Equity
Shares of the Target Company.

9. | IDCMember'srelationship with the Acquirers (Director, hip with the

Equity Shares owned, any other contract/relationship), if any

None of the IDC Members have any col
Acquirers.

10.| Tradinginthe Equity Shares of Acquirers and/or PACs by
IDC Members

NotApplicable

11.| Recommendation on the Open Offer, as to whether the offer
is fairand reasonable

IDCis of the opinion that the Open Offer s fair and reasonable.

IDC has evaluated the Public Announcement, Detailed Public
Statement, Letter of Offer issued/submitted by Turnaround
Corporate Advisors Private Limited ("Manager to the Offer") for
and on behalf of the Acquirers and believe that the Offer Price of
Rs. 15/- (Rupees Fifteen only) offered by the Acquirers, being the
highest price amongst the selected criteria is in accordance with
the SEBI SAST Regulations, prima facie appears to be fair and
reasonable.

12.| Summary of reasons for recommendation

The Eligible Shareholders of the Target Company are advised to
independently evaluate the Open Offer and the market
performance of the Target Company's scrip and take an informed
decision about tendering the Equity Shares held by them in the
Open Offer. The statement of recommendation will be available
on the website of the Target Company www.aarshyam.in

13.| Disclosure of Voting Pattern of the IDC Meeting The recommendation were unanimously approved by the
Members ofthe IDC

14.| Details of IndependentAdvisors, if any Nil

15.| Anyother matter to be highlighted Nil

To the best of our knowledge and belief, after making proper enquiry, the i ion contained in or acc ying this is,in

all material respects, true and correct and not misleading, whether by omission of any information or otherwise, and includes all the
information required to be disclosed by the Target Company under the SEBI SAST Regulations.

For AAR SHYAM INDIA INVESTMENT COMPANY LIMITED

-

(POOJA MANISH PANDEY)

Chairman of the IDC

DIN: 11607151

Place: Delhi
Date: October 15, 2026




